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Disclaimer

Å Certain statements included in this presentation constitute forward-looking statements or forward-looking 
information under applicable securities legislation. Such forward-looking statements or information are provided for 
the purpose of providing information about management's current expectations and plans relating to the future.  
Readers are cautioned that reliance on such information may not be appropriate for other purposes, such as 
making investment decisions.  Forward-looking statements or information typically contain statements with words 
such as "anticipate", "believe", "expect", "intend", or similar words suggesting future outcomes or statements 
regarding an outlook. Forward-looking statements or information in this presentation include, but are not limited to, 
statements or information with respect to:  business strategy and objectives; development of the company's 
properties; capital expenditures; revenue; operating and other costs.  Forward-looking statements or information 
are based on current expectations, estimates and projections that involve a number of risks and uncertainties 
which could cause actual results to differ materially from those anticipated by the company and described in the 
forward-looking statements or information. These risks and uncertainties which may cause actual results to differ 
materially from the forward-looking statements or information include, among other things: the ability of 
management to execute its business plan; general economic and business conditions; uncertainties as to the 
availability and cost of financing; and financial risks affecting the value of the companyôs investments.  Readers 
are cautioned that the foregoing list is not exhaustive of all possible risks and uncertainties.

Å The forward-looking statements or information contained in this presentation are made as of the date hereof and 
the company undertakes no obligation to update publicly or revise any forward-looking statements or information, 
whether as a result of new information, future events or otherwise unless required by applicable securities laws. 
The forward looking statements or information contained in this presentation are expressly qualified by this 
cautionary statement.

Å This presentation does not form part of any offer of securities, or constitute a solicitation of any offer to purchase 
or subscribe for securities, and any purchase of or subscription for shares in the company should be made solely 
on the basis of information contained in any prospectus, offering circular or similar document to be issued by the 
company in due course, which document will contain detailed information about the company and its management, 
as well as financial statements and other financial data and a summary of relevant risk factors. 



3

Overview
ω Cobalt Coal Corp.is a metallurgical coal company operating in the 

Appalachian coal producing region of the USA.

ω Head office in Calgary, Alberta, field office in Welch, West Virginia.

ω Cobalt owns and operates the Westchester Metallurgical Coal 
Mine in West Virginia, USA.

ω Owns additional coal development opportunities in the 
Appalachian basin.

ω Demand for metallurgical coal risingas world economy recovers.

ω Developing economies are continuing to expand rapidly (China, 
India, Brazil). Steel/Met coal demand is rising dramatically in 
these regions.

ω Company is publically listed on the TSX Venture Exchange (CBT-X).
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OverviewŎƻƴǘΩŘ
ω Focused on metallurgicalcoal acquisition and  development.

ω The Company will continue to execute its two fold business plan:

ς Acquire existing deposits of high grade metallurgical coal.

ς Develop these coal assets to produce near term cash flow.

ω Acquisitions have low resource risk due to existing exploration data.

ω Direct commodity investment; Inflation hedge.

ω Recent economic climate enhancing opportunities to acquire additional coal deposits at low 
cost.

ω Cobalt is favorably positioned to build a significant metallurgical coal company.
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Management and Board of Directors
David M. Lewis B.Comm, President and CEO, Board Member

Mr. Lewis has over 30 years experience in the 
resource exploration and extraction businesses, having 
founded, owned and operated a number of energy and 
power companies around the world. Mr. Lewis holds a 
Bachelor of Commerce degree from the University of Alberta. 

Kevin Houston P.Eng, Regional Manager
Mr. Houston has a mining engineering degree from 

the University of Kentucky and has over 15 years experience 
in the Appalachian coal fields. Mr. Houston has experience as 
an operational mining foreman, chief mine engineer, and as 
an independent mining consultant.

Robert L. Gilles CA, Chief Financial Officer
Mr. Gilles has been the full-time or permanent 

part-time CFO of six public companies. Prior to this Mr. Gilles 
was a partner in regional public accounting firms in Alberta 
and Ontario and was employed by KPMG International for 
ten years. Mr. Gilles holds a Bachelor of Arts degree 
(Business), from York University, and became a Chartered 
Accountant in September, 1977.

Nick Colvin, V.P. Operations, Board Member
Mr. Colvin has been involved in the independent 

production of energy since 1995, holding various senior 
management positions in both publicly listed and private 
electrical generating companies, the primary focus of which 
was renewable power and waste energy. 

AL J. Kroontje BSc. Engineering Board Member

Mr. Kroontje is currently the President 
of Telford Services Group Inc., an oilfield services 
company listed on TSXV and has served in that capacity 
since 1998. Mr. Kroontje has been involved with several 
public companies over the past 20 years. Mr. Kroontje 
graduated from the University of Waterloo in 
Engineering and has over 26 years of oil and gas 
industry experience. 

Michael O. Kehler CA, CFA Board Member
Mr. Kehler joined Tristone Capital in 

May of 2002 as COO. Prior to Tristone, Mr. Kehler has 
held various positions over a ten year period with a 
major international accounting firm culminating in the 
position of Senior Manager - Corporate Finance. Mr. 
Kehler holds a Bachelor of Commerce degree from the 
University of Saskatchewan and has the designations of 
Chartered Accountant, and Chartered Financial Analyst.

David E. T. Pinkman BA, LLB Board Member

Mr. Pinkman is currently Vice-President 
and Director of Pan Western Energy Inc, a TSX Venture 
Exchange listed company active in oil and gas 
exploration and production.Mr. Pinkman has served on 
the boards of a number of public and private companies 
carrying on business in the resources and other 
industries. 
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Corporate Structure
ω Headquartered in Calgary, Alberta, Canada.

ω Regional operations office in Welch, West Virginia, USA.

ω ¢ƘŜ ²ŜǎǘŎƘŜǎǘŜǊ /ƻŀƭ aƛƴŜ ƛǎ ƻǇŜǊŀǘŜŘ ǘƘǊƻǳƎƘ /ƻōŀƭǘΩǎ ǿƘƻƭƭȅ ƻǿƴŜŘ ǎǳōǎƛŘƛŀǊȅΣ ǘƘŜ 
Westchester Coal GP Inc.

ω /ƻōŀƭǘΩǎ 9ȄƛǎǘƛƴƎ !ǎǎŜǘǎ ƛƴŎƭǳŘŜΥ

ς A 60% interest(net) in one developed property (The Westchester Coal Mine).

ς A 65% interestin a conditional LOI on the Westchester Expansion project. 

ς A 100%interest in the Fox Development Project.
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Existing Assets

A) Westchester Coal Mine

ω The Mine is located in McDowell County, West 
Virginia.

ω Production is high quality, low volatile 
metallurgical grade coal-Ω{ŜǿŜƭƭ {ŜŀƳΩΦ

ω The Mine was in production from Q4 2008 until 
Q2 2009.

ω Production has been suspended until an 
economically acceptable coal contract is in place.

ω The Sewell has a long history of production 
throughout the Appalachian region.

ω The Westchester Mine will be mined by a 
contract mining company. 
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Existing Assets ŎƻƴǘΩŘ
B) Westchester Expansion

ω Offsetting acquisition to materially increase 
coal resource base.

ω Core drills successfully intersected economic 
Sewell coal seam on property. 

ω Anticipated 2.0 mmtons in-situ.

ω Conditional Letter of Intent dated August 4, 
2009.

ω Cobalt will own 65%of this acquisition.

ω Operational synergies with existing 
Westchester Mine infrastructure. 

ω Permitting has been commenced.
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Existing AssetsŎƻƴǘΩŘ

C) Fox Development

ω [ƻŎŀǘŜŘ ƛƴ ǘƘŜ Ŏƻŀƭ ǇǊƻŘǳŎƛƴƎ ǊŜƎƛƻƴ ƻŦ ŜŀǎǘŜǊƴ YŜƴǘǳŎƪȅΣ ǾŜǊȅ ŎƭƻǎŜ ǘƻ /ƻōŀƭǘΩǎ ŎǳǊǊŜƴǘ 
operating office in neighboring southern West Virginia. 

ω Approximately 251 acres believed to contain 1.1 mmtons in-situ.

ω IƛƎƘ ǉǳŀƭƛǘȅ άDƭŀƳƻǊƎŀƴέ ŎƻŀƭΣ ŀ ǎŜŀƳ ǿƛǘƘ ŀ ƭƻƴƎ ƘƛǎǘƻǊȅ ƻŦ ǇǊƻŘǳŎƛƴƎ ƘƛƎƘ ƎǊŀŘŜ 
metallurgical coal.

ω Project is open for expansion.

ω Cobalt currently holds an option to acquire a 100% interestin this property.

ω Low development costs; good access to roads and required infrastructure.

ω Permitting, road and site preparation budget at US $550,000.
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Business plan:
1. Acquire existing deposits of high grade metallurgical coal.

ω Appalachia is a heavily explored and drilled coal basin.

ω This exploration has resulted in the discovery of a large number of smaller deposits (0.5-
4mm tons). 

ω Historically,  these deposits have not been economic to mine.

ω Recent coal prices and modern mining techniques have made these deposits economic.

ω Mineral rights to be acquired by lease/royalty or purchase.

ω Currently, coal deposits are available for low cost, however, competition for these deposits is 
increasing.

ω Cobalt is uniquely positioned to quickly aggregate significant metallurgical coal tonnage.
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Business plan ŎƻƴǘΩŘ:

2. Develop coal assets to produce near term cash flow

Typical Coal Mine Development Process (Fox Development Estimates given below)

Pre Production Development:

Event Date Cost

ς Exercise Option, Q4 09 $55,000

ω Pay Option Execution Payment.

ς Permit Property, Q4 09 $75,000

ω Collect data and apply for federal and state mining permits (ie: water study for US Army Corps of Engineers).

ς Physical Preparation, Q4 10 $310,000

ω Upgrade access road, expose coal seam, build safety bench/highwall, construct generator site, coal tipple and 
tailing pond. 

ς Working Capital $60,000

ω Initial start up operating costs. 

ς Misc. $100,000

ω Sight specific variations (ie: bridge, extra earth moving).

Total to production: $600,000

Production beginsQ1 11
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Business plan ŎƻƴǘΩŘ:

2. Develop coal assets to produce near term cash flow ŎƻƴǘΩŘ

Production Process (Coal Mining):

ω Once site prepared, contract miner moves equipment onto mine site.

ω Coal seam is flat and exposed at the surface therefore NO COSTLY MINE SHAFT OR INCLINE 
IS REQUIRED.

ω Contractor drives first entry into exposed coal seam using a continuous mining machine.

ω Underground mining infrastructure installed by contractor (ie: belt lines, safety rooms, 
mining equipment recharging station, ventilation).

ω Coal is cut from the seam by the continuous mining machine and loaded onto shuttle cars.

ω Shuttle cars transport coal to mine mouth.

ω Coal is moved from mine mouth to truck loading facility by front end loader.

ω Coal is taken to wash facility (buyer) by contract trucker (about 12 miles) where title is 
transferred.

ω Cobalt is paid on a clean ton basis within ten (10) daysof delivery.
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Typical Underground Coal Mining Equipment

Continuous Mining Machine

Shuttle Car

Underground Beltline.

Coal Scoop.


